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Implications of National Strategy
for Financial Education in the United States,
United Kingdom and China

Yung-Ching Tseng

Abstract

The financial crisis confirmed that the lack of financial education leads to the
deterioration of the crisis. Nowadays, the United States, the European Union and other
countries consider financial education as an important policy to put into practice. In the
process of implementing financial education into national strategy, the United States and
United Kingdom have organized and established early on the content of financial education.
China has developed financial education later, it has been promoted relevant work actively.
Some cities have incorporated financial literacy into the compulsory education system. These
three countries have designated institutions to formulate a complete national strategy for
financial education which are in charge of planning and implementation. The United States
and United Kingdom have already put into effect their financial education curriculums through
their institutions. China has incorporated financial knowledge into the national education
system in primary schools in some areas.

This paper proposed that the government can conduct a nationwide financial literacy
survey so that future financial curriculum can be tailored to meet the needs of individuals.
The government can provide financial support for national strategy program, while the
FSC is responsible for implementation. Alternatively, the national strategy program may be
implemented by some independent and private educational organizations, and operate financial
courses. This paper also suggested to establish a systematic school financial education
structure, with consistent courses including basic, advanced, professional and emerging
financial products. In addition, continuing courses of financial planning for adults could be
promoted through the corporation with community education activities, workplaces or civil
society, and could be further carried on transnational cooperation with the international

organization.
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P~ ERENRHS  HHEEGEEZEDE - KESFERRMEM (Organization
for Economic Co-operation and Development, [OECD]) 2 kBEHF %% (financial
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MERYBERA PR SR - IR E B A B RfigEmt (OECD, 2011b) - HAR\EEWAREEH
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Sl FIH I RE DL B R R R h - (F R —HEENFFEL - EHEAE R
B 175G BRECH (EBEE - 2006) -

20034 » OECDH# R —EEM BCFATE - MM 2 A7 Z20 L5 U S5 B £
HE > R BRI BOR R AR - e E A M EmE A - K2 d S C S E



28 JepaStEr 23540

B F R ST R i - 20 AT HORRE - W R BTk o W DU AR A T
Bkl - WEGANEZ - HEZ2R SRR - R IRE 80 - 5B BURH
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L& » 20145 K H IO f SR 4 RRK - 1218 A BRI 2B AR 4E (Jump$tart, 2014) » 53
R HAEEZE (spending and saving ) ~ § FHEEH (credit and debt) ~ FL3E
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gt - S E R AR ERL EL i Ay BRIV R AR B BCRE -

2005 BUHEA BN L5 €% ( European Conference of Experts ) H#if T iR ZH S
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EE T HE BRI EHHET R BENHEZAS (Financial Literacy and
Education Commission, [FLEC]) #t#) - Z#H#kME#E The Fair and Accurate Credit
Transactions ActiE< k17 » M BERR B E N BIEE L TE - SEBEFLECHYE A%
TAEFER ST+ 1 BB R R A SEHE B R I 38 « 2. 105 3 25 Wk RIS IESURT 186 A 2858 Fre BB 28
B o 3. BRRMBEBRZEEE - 4. @27 BEFZH U EE L - iR REBENAE
FFERER o SRR BRI BRIRSS - BB BB S A ST IR (G20
Presidency and OECD, 2013) - 3%Z 8 HuiG2 VE B A BUN B E&2 N - &
FEHEE -~ B ERTT - HEE SRRER - 2580 - B - BIPTEAURGE 73
SZEEGEFHERBERAEME  2HEERERS WA S @ BEREERKIZ + ER3%E
BEOFEEm B REM RE cEill (grE ~ 2120 0 2014) - fEHEEHETEE L -
I BB #7185 B K B RS Ay A 1

FLECHR 20063 E 5 —EBIZRME « T HUS RACFT A RE « B R BB R RN
( Taking Ownership of the Future, The National Strategy for Financial Literacy)
TE R BRA R BN ST B A o 5% SR S (e 3 B U 408 12 M POl B B PO SRS - 142
AR B A BRI 2. B RE S EMNY - A HAYTERY B AR TR
3V AR ERR 5 4 SR ECE AU SR RIS o N B .My Money#gik -
Ll LAt e P B U A UG - B R ] DUE RO B 7 EAYERE - I HERE&E &R
RE BN B R BT AR, o Ty SR BB BRI Al B B AN IR S -

2011 FEHZEGRM S —MEFTRINBEIRENR » Mk " BOIEM 5L « B
FEBIZZEM , (Promoting Financial Success in the United States, The National
Strategy for Financial Literacy) -° B Ry 32 EIRYHHF 322 R 2t —{H B2 ny 2
B BAARENEE T A TEEE ¢ BOR >~ BE >~ B - MR - BB R R
BFETN KB - B - GG = BRI SRER A A ~ e W R S L B RE
A~ B B0 AR A it DA R R - RG> E XA B I B S RpEF I
TH ° 20154EFLECTE H " BHEA I RERY PR EETRME |, (Strategy for Assuring Financial
Empowerment ) -+ G276 5 B A1 5 AR AR HE B Ry EL 0 2R U 1158 B B RE A AR
A o B IE AR R A SR ES I - HEB) TAERSG B e % -

AME A EREWNE S B ERAC B ERNVEZS T/EHEE » EEM K
R B MIEAL L REJIHEEE (core competence ) - EFEHRAUTA (earning) ~ XK
H (spending) -~ % (saving) ~ f&H (borrowing) DI {Ri# (protecting) F
( Department of Treasury, 2010) - Fijf##E & L Bernanke (2012) fFHEGFEPEE
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(Council for Economic Education, [CEE]) %7/~ B A 3R M 22 B B 22 iy HE E)y
TS A e B R AR AR AR E - MRy SRR R E S ERE I 1R - 25 (Euk
7% » 2016b ; CEE, 2013) -

(=) JeBdBIZEoRME TR ~ S TRLRREL RIS I

RS T A EHM A B RIS BIR < — » B BIBUF R R AR Em A E
CHVESIRE ST BB IR - LEERfEE (FSA) 2BUNEEE ARSI -
FA20034E H il " AF B AN BERA Z06E ;  (Building Financial Capacity in the U.K.)
H B 2 SR S - BB RE R AGE - Iem B AR EES) - FSA KRB
GIEM MK TrEE B A CE EREn Ik L« B8~ SRR ~ TAESAT ~ KEE
RIREE DL R AE S SR BRI A3 - S B EE H 2/ AMTES T RE
2o B A NEE - AR AERS L B I RRERI AR - AR RIEM N HE 1T
Ry BARER P - RESZRIE K EAT » fE SRl 5 B EEMAYIEN (FSA, 2003) -
20064 Rl T FE S R A S B ARE  #ivss (Financial Capability in U.K.: Delivering
change) -+ FyEIEE — 1 BB I 2B oRNE - DURS B 1H B & EL 0 2 4 3 B 155 B
B0 » M IEREBE A PR SR - 20074 » WABGESHA R " BEARE ) « BUNHIRIHITE 5 XX
fF - R EUN S E I BE N RIRZEEE (EKIE » 2016a 5 Orton, 2007 ) °

BB AR20 11 DART » R HFSAHEBI MM AT » LEBEENR2010F H M The
Financial Services Acti® @ R, E¥ZHHM (Money Advice Service,
[MAS]) - fERET R AIERER MR ENERE - LEBAMTAIEAEE
AR LIE MM -

F 1 EBEAEGER » JumpStart ~ CEEELOECDHEHERL L BE T JFEtEiE] e«

B ZEEBAEEE Jump#$tart CEE OECD
TG RS M1 LORERIZE 5
T SeH IR SRR ORI
B (OO BVRIESEAA S
" RIS BEFfaLE VRIS TS
i AR AR I
- i SR A
A B BT S B
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BERIEE ¢ kg (2016b) » OECD/INFE (2015) ElAHFszaaE] -
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PR R REN » NI ESEKEE o WM - BRI REE IR
%o WA mEEH o HEMAR DR EE S o S AT S B <5 Rl R S o
ROCEIFE ~ IRUTIBAIREL - 2013) - 34T R R CKEE AMEHSEBRAIRE
HHAREEEEBRKEE - KB REEM A (developing interventions) Z3E
X AT ERE ~ FIE - REFE RIS AR < BT » MU T Ry - 4.3
T REIWESE » DA fE 52 28 A BB FIRE 1T R YIRIZ2 (G20 Presidency and OECD,
2013) -

(=) THEIBIZEAME TR ~ ST TR RIS 7Y

PRI ARIRITR20 3 FRETREEEHLZAY - B EEEHEZES - &
mEEEHEZAES (—17=g) REHE (hEEmMEBEBIRENS) X FRHE
M BCE BI 2RI » A FE3CG20MI0ECD » iy A H il 158 1Y 25 [ B S 20078 I8 5 Wik g sl o
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— TR E A RS - MR R EEEEE - HBCRNAER © 1349
HEHE A RBITR 2B e EES ke H o 58 - BT s B &
RETERHE =i ~ HERL R ~ JERAR DR A S 2 TE Bl o SN 2 R R A A S A AN L
MR - 2O PR SMAE RRESS - BV M AENREE SRR EER
FEE - BiIGEEE M ESHENFR XS P AR ESRA o FIHE T RE
T AR SEIRE - EFEH - S REMER (FhE - 2013) - RHESE
R AR 23 V7 RARE TR R SRR SR ECE R - 3 A REAT M — R EEH I HE
HE - ENEE S/ MR EE KRR ES - BEEHERE ~ 6 HAEE AT
& <SR A R SRR o I HIRE A RN AR BN RENEREH RL2TE

(G20 Presidency and OECD, 2013 ) - 4 A RKERTT54R MRS BAIRREEE - fEntl&
BRI R AN 3 W G0 53 3%+ 5 [35L20 SR MEE A Fo FH < Rl T3 o A SRAT MG L A% < ik
HIEM - BB SR E R ~ Pttt ~ 5 &R GEEBOR - 5. MM
HIEEHHEVE - FIHREZHEL - M0l ~ s - EfE - Sl MG F 5
Ak g A RIS RAIER o 201 S RETFIR T S RE B RE 2 IR AL G - Ry
SREEEHE - SRERGFZREE REFENR —FE - hEREE SR
T EERUE R SRR EARE B (FREEEE - 2015) - 6. BRI A BRIRHE
BER o BEIN ~ mEON ~ By SR B R AR AN ERAE 0 BB (RO
2017) -
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T B SR NS R L s

BN A BB 2R B B - AR E B A ER RIS i E AR T - 2R
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BURE - Ry AR AN E & > AEE SRR ENBI SRR - 1 H &
BT AT B - MR R R IE N RO AR S B R A I Y B AR AR An I R
i RN R AR EE - HERA R (FEFSR HEAT > 2008) -
ARSCLU N R S B ik & 207 5 T - BEEESE B e = B B 0 B S R B IR
D o
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SEREHYRR ISR R B RE T FEAR o — (BB o R Y S i B SR Al B v BR T ef o ~ BT
B DU R B2 A4 PEER S G 5 - 2RI R ER A R Rt -
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R ENHREZ  BE-BREERNR - SMIEEAER ~ KET/EE - ~NE
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HIFRELECRE - BB RGN RIF B - A Sk W HERE - ] DUE B PR AL R AR B
AR - G836~ R =B A BN E RS - 4. SR SEE T
REEME SRS - FOESMMTETR EEMET - EEMEE T HLErE
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5~ T R = BIC & OEC DY AR 1 B 3% B B A S o B 5 » R R HE Bl B Ay B A 2
Bt B - CESRMAERRR - sRE I 28 ST S - 28] 8 v B BUR
AP E 2 > SRR B M T RN ELZAEE (FLEC) SEH#EHE) - I
i 1 2 Ml W FS BORF B A — i T > oIS — 17 — R oA B - 3 W B ST A Bl
A% RS B PG o 1T D B I EH B B AR AT - AR BRI VL Y R P B A 1R A R

(MAS) - RSB M BFHEE - JOEEr AR -

SEREMRESEE LA RKFRENWHM AFBHEERESEE - AR E RS
Bl b BRI REHEB T umpStart i WK BB E (CEE) HUREHIEE
AUFRTE 28 - ARG AR R 25 INHEB) B it - 20004 S A8 B 20 B Bl sk 24 5 ( Department
for Education and Employment, DfEE ) Hiflx (& A BB #0519 BB HIRE )

( Financial Capability through personal financial education) S {F¥URZ24E fin B HF
HENZHEHE R EE Tl =28 - BAFAIGRBEBE g - PRIV B pE B
RE TP AT » WAMETE - ([E/N2EFHE (5~165% ) st PR s B ryeR
12 (FEH > 2008) - HRETMASHEE iR EMZA LIDFEE bl ry (G s A B
MHBEWEHMEES]) FH2% o hEIAEMmHEEI IR - RS - REEEE
Bl o3 i B it ZE RS M AR A R -

it HEEEL - BE - fiaigEELEHIGR  EHSTEENEERE
oo - WP =ZERES S X ERE - EEFLECHYEZ T{FERITE £ 7 F 5L
ARG FIRE B R RE - G BB BUR FIRL 3G 1F - Bl B A LI, 255 10 3 o
12 o B RINBUS & 1E @ RIS - FEARSRMRBESEEN - ZEEITAEH
B R G HTeach Children to SaveiftE » EEIE4AHOFEENES - HM5
% (Goldman Sachs) ~ ZE#k (Merrill Lynch) <BREiEEMEIRERELIERE (EKiE
2016a) o HEEIIRECT A S F R AR AN ST VS E a1 & - $2 6t TAES TR bTES
PR LR T oS HNERSE - PERAIZE ST RN E - D
FHEAAEY AR TRHEERE - ERHIEE - RSP ERENE &
JREEN SRR EEE -

Bl = B PR BRI S R W = i R8s

IERERELA S - REBUN ~ B8~ it @ RIRELNH IR B RE - SOREARAE
BBV AR /K HE B ORI A ~ SRARHEfiF IR MIBARE (Hilgert, Hogarth, and Beverly,
2003 ) o BRAEAE R R R U AR B TR - S AR B R AR TR o R B
HMFERB2ARE GRS A MR - MR R (Blalock, Tiller, and
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